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ROAD TO GULF OF CALIFORNTIA.

Cont
Facts Awarded for New Outlet for
Products of \rizena and New Mexive.

It was announced yesterday that con-
tracts for building the new railroad from
Anzona to the Gulf of California. the Ari-
zona, Mexico and Gulf of California Rail-
road. and for constructing a pier of rein-
forced concrete at Port Lolx #, the south-
ern terminal of the road, had been awarded
to Charles J Lantry of Kanas City and
F J. Scott of 8t Lows

Fhe contracts call for the constructon
of 225 miles of man line of track from
Port Lolws to a place not yet announced
on the Anzona Southern Railroad which
s owned by the Impenal Copper Com
pany. wgether with a possitye fifty male
branch to Tucson. Anz A mesting of
the board of directors of the Arizona. Mex-
wo and Gulf of Californa Railroad was
h-oold at the offices of the Ievelopment
Company of America on Wednesday

According to Vietor I, Mason. the vice
president of the railmoad company 1t s
expected that construction work will he
completed by the end « [ next year  “The
dock at Port Lobos will be ? a0 feet long ~
said Mr Mason yesterasy. “and the Pl
part will be 50 foei long and 100 feer
wide The despest seagoing vessels will
be able 1o go alongside the pier *

The Anzona. Mevico and Gulf of Cali-
fornia Railroad s an wdea of Frank M
\lun-hv. president of the Development
Company of Amenica He has built
several radroads in Arizona He an-
nounced 0 Tur SUx last winter that the
road would shortly e built B P Cheney
in the president of the railroad company

It 18 expectad that by the building f
the rilroad freight rates to the Southwest
will be decreased materially and that
after the completion of the Panama Canal
the road will be a4 great outlet for t he
products. . mineral and otherwise, of
Anzona and New Maxioo

VLABAM A SECLRITINS (0,

Recelver Appeinted for Coneern of Which
Edmund k. Stalle Is Treasurer
dustice Gisgerich of the Supreme « ogrt
has appomnted Alexander 1D Henderson
receiver for the \lahama Securities Com-
pany of 185 HBroadway on application
of Fdward V. Harman, who otained a
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neilted wirth all of the radl
Caies and mest of the water ..‘h ' h..
I they have shown, he says, .
terast in the jont use scheme 23 Wall Street
York says the Commiss oner
mptly modernize it waterfront NEW YORK
vs for Jomt raal and marine ase
fpermtting its docks to be leased
vidual corporations, no one of |
s providing or can provide them ' GOSSIPF OF WAL STREET. !
stable squipment. The docks ha ve . -y pone 1
vintelligently ope: ated as separate | 1he benefll accruing to 'h,"',m,“ oo
« for the receptiorn, delivery and in | DO SR SN RS B
’ merce Commission has refused to suspernd
Lange of freight  without regard } the proposed increase in commutation and
w ot need of carriers or the general | o ner passenger rates out of New York
\ mercial needs  of the city  Cheap  will amount 1o an increase in the revenues
‘. nal facilities are as necessary a< | of these roads of more than 80 00 a vear
vorabie freight rates for sucesssful | From July 20 on, when the higher rates
wtrial competition * ;"'“' "'h:'::,:‘:;‘L::,.l.nu';:‘.;:n.:‘;u;:.l'::,
wi -
I'he :-n.vhlo-nl in this city s particu. “ \-th ,h: Frie 826,000, the Pennsyivania
y difficult, Commissioner  Tomkins st wwi the Central Railroad of New Jer-
nts out, because water separates the .. 27500, the West Shore 350000 and he
bt mto four parts the New  Jorsey  Lehigh Valley $30 s
section, Manhattan and The Bronx se | Frwe commoen almost ignorsd the favor
v the Long Island section and the | 07 g 0 0 (he commission’s decision
~raten l-iu:-l M'nu’n’n ‘| |'|n| the CiIty s Lithough this company. with the sxception
hoenough o afford freght tunnels [ of the Lackawanna,  will benefit  most
ne well as passeniscr tubes the problem | Not antil late in the afternoon were there
I not be overcome entirely  The ' any transactions in these shares at all, and
present policy, the Commissioner thinks, then %0 shares sold at a net gain of & point,
should seek to make the beat use hy car | Which was not more than the advance in
Sosin ol (el ialaen Wosted (hat they can the general st Similardy it was not unti
the last twenty minutes of the seasion 'hat
Lo connected later with freight tunnels At important stock  like Haltimore and
One joint terminal should be, he thinks. (hio common was traded in At this time
the neighborhood of the Bush dock . s shares, the sole transaction of the day
ut South Brooklyn. where the ity has| went ar 1080, an improvement of i',
wiready wecured land  Other strategic Bids were opened yvesterday at 2 o'clock
s ghts are, he Delieves. in the vicinity of ' g0 (he sale of $11,000 (0 ¢ per cent State
starleton and the Fresh hill distrer of canal bonds  Very little interest has been
Staten Island. at Newtown and Flushing ', [0 i this offering, which may account
rwks, Jamaica Rav. inland along the | (S5 el L 1o the close of business
Lne of the New York tConrecting Rail- : orted from Albanv
road on Long Island, along the wwt side only f50 hitla were rep - )
¢ Van habeat sisd 1h ihe ('--rrumnm g HOth of these semm to be surprisingly low
Port Morris districte with a canal port | on although prices wers not sxpected to
foall at Spuyten [nvyil come up (o the previous offering hy the
The problem n Manhattan s most State of $5,000 000 4 per cent highway bosds
dificult and pressing. be ways  Commias- 0 April last, which were awarded at prices
sioner TomKins wants to assemble the ranging from 104 183 to 10915 The bide
ratiroads within a de'in te zone which shall for the nresen’ offering were only for 2, .
e devoted to ant terminal installation e at from 100071 to 100 109
o le partt ipatesd in Ly the ralroads gen - \
erally I hes tnost available site he thinks \ fresh batch of retiirns by the nationa
s newr the North River front betwes: Hanks to the Comptroller of the Currency
wentv-thurd and Sixtioth strests 1 Yes esterday confirmed the prool made in
s of the plan nelude the werection earber reports of condition that at least in
' ¢ donhle de g paer wding vard, <ome quarters of the Wast decided progress
vard, storuge space and dis. has been made sinee the last call in March
ribaation sheds A four track elevated (el a sounder state of affairs  Report
viway ftor freght s planned from Twen ing esterday West Virginia Mississippl and
, '-fl.n ::vw! A'n ",x k.t ‘-r.m wivents  sekansas and Chicato and Spokane a
Foirey HRhii o ortiah v Vo, tho¥ed iscrtmans s reiores rorseniage oo
RO BN SURRESLH 1B e 4 3 :n'h cotoparad with March and were only slightly
L slovitod rone. the WATShOURES 10 he | PO the conlinion of 4 ' ear ago Arkan-
slow Twentvothird street for (he pe. SV ®Ve0 stood higher (i :h. nlh’.' RaLS
wption of Cargoes from imeomn NnE steam \rizoha declined from "3 b ‘l“ % e
A P Taroma, Wash _ from 24 87 to 28 o

A ;--;ul terming! vard s planned along \ further decline i sterling exchange
vat sireet Len ween Spring and Houston yosterday ton nen low recard point for the

= rwts 1o tihe the place of theepresent ,

Now Torm Contral torvaimal s '-h-l.u L last iwo vears fwm.m. exchange to not
or I he Ko-vwrnl prlan ehminates the far from the gaid export . . T
facw tracks on Eleventh ayenus The newed talk of gold impaortations. although
Mismioner suggnats that the elevated 100 10 the close of busi [T O o)

ralroamd conmection might  properly be ness of additional engagementa Proba

' Aructes] and operatest by the New bihities i this direction vere further in
rnoCentral Kai'vroad betwesn  Fifty. regsad bo the pablication by the Bank of

T omtreer ganed Seot oty strewt Fogland of another <trong sta‘ement of
s plan would release ey eral prers jon which was not hont its offedt

1 taken up by individual conesrns and | Gpan menes rates 0 the open marke: in
i the congestion concerning whieh  (he Retoieh winital fhe hank made no

sty complaints are made to the Devk L anee n e rate bt action of this sind
Crmissioner  The New York (ontral | .ey rarely oecnrs at this season. and was
woald benett largely, he savs, as wouid ' joad sron mors anlikeis to take place

:.' .' m- '..":umn” m'ncv lh-'\' "v;u}d , ear tn view of the large prospective
which to I'“‘f(‘h.ﬂ’ ";"‘:-’l‘?'ﬂ.‘-""‘ recitements of this country in the fall,
s woul applv. he heliey -: ter '»,:. Ve bank's propartion of ressrve 1o Hatiil
atcamahin o mpanies < tims Ay ameesd from 48 @ to 50 12 per cent
tthe “nancial mde of the problem he And comparss sith g ten tear average of

. [ Faliave it possible that terminal | 48 70 1=r oen
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_\.?' "‘..."-:. s ".";:’ d:" ‘:": """" The direcines of the Baitimare and Ohin

regiiar dividends on the company & storks

oty or an them { assurance
p » alf 3
. ¥ ) had tha the onterprise will he I hose are for the next hal Sar ‘
‘taning and capable of amortiza- Mare favorable reports apon tha crop

Rin g reasonable time then eon-
sten of cowt s comparatively i
| sinee muamiegpal hond  seies
« pramptly exempted from the
foas soon o as o made and the

dtgation rame ta hand T esterday \s
arme upon the situation n the spring
whest halt the NVarthwosters VWaller had this
tey sA4 With fair rains over Minnesota
s reww Af the ity for other kinds of and Sorth and soath Dakota i the laet
et worlld not be adversely thres davs the drought has Yween hroken
. et d and in considerable dagres tha crop «itua
17 A hare authined contemplates  tion has impeos ed The rain will not canss
ipal expenditiure for fnml- new growth in wheat hut will contribute
1 = s ated ratlrond stroeture Oppesr materially toward filing kernels of heads |
terminals sufieient for all already formmed The Vorthoestern Waller
the Central. which already Jiqtes that at present a total crop for the
ave Twenty-third strest ) cee Stgtes of 185 0 o0 hoashela is pre
s ointly or separately for i g with favorable weather from now on
omes Should the under- 5 mpares with & Anal vield last vear
proportions bevond that | o w0 g o0 bushels  The effact of rain
] tted ralroad and prova aven when long delayed upon injnred crops
'v'n werhead spuce for e often surprising and it may he fonund
actory and warehoise eventually that present estimates of the

I

Ve syt . .v-..:,,'l:‘f“, ',','"\,r,'“","r::: improvemsnt have been vastly too small
» . I lmeewhers (n the port Aocarding to the Prie ¢ urrent .nn"w"
\« ' v prelhimanary thoo iy Ll bnown authority in the grain trade
“ ) o owaith the 4 owde conditions tn other crops and eapecially

te the L ettt far rorn are especially good.  The

“ fo .‘:";‘,_L'L:;,","}r‘:' .,'h;‘"""‘ present basis of the corn crop Indicates a
on of which the ety *ieki nearly 200 o0m 0 bhushels in excess
- v ita three generel 1 the previous high record. The total
y [k Comminsioner fnr | 197 the five most important cereals corn,
uring pubheity and of oat< barlev and rye is estimated
o and future pohiey © v iew hiumhels as compared with |
patiien wongld hy this Ll The vear's grain |vrotlur!mn.,
Piomiates rental to the of thess fgiares are fulfilled, can hardly bo|
the oty to M 5 per said to he a bad one aven allowing for thc.
mlly on its Investment.  Jisappointment o spring wheat
4 .
g e l:.:;::;r;:m'l"::::.:;l [ e tone of the majority of hrokerage
] e terminal company | etfers was stiil hearish hut there was more |
THe i ogeerty beatlish wentiment than n lm-vbuavu)'-'
Foank ns hus tigired that of the week  Indications of its spread |
¢t terminal biulld- wers afforded by hrisk advances in Pitts
that the storage and | Lure Coal and lowa Central. two ordinarily |
dwosn Thirty«ighth parrow specinlties 0 which there was
te conild take care of ite 2 dittle speculation last year. It was
wntown vard 330 L oeested that the old posl in lowa Central
might have been stimulated (o .rﬂvlh-:
s f carried out as Lo 1 he publication of & highly favorable |
okt BN NN, he e crop raport An old and tired bull
— accoant has been carried over in both Pitts
. yare Coal and lowa (entral (ollowers of
) " Fxehangs Seat a8 13,000 :":‘;hvlv\ “tov ks having wone to the Intter
b nee membecship of e vear, and yesterday's movement held
« promtad yostardey ' aut hope for the first time in many weeks
MO Gitran The con st ———
' S a drop of $11.0m FINANCIAL NOTE.
el "\:.' :; -'p ;’,.',."'\::: IThe 'nited States Safe Deposit Company
tas deciared the reguiar semi annial divy
et vears wes $51.000 L qTar ak, per cont and an extra dividend
.. Pos tisfectaory bhusiness ¢ 1, per cont . payable August | to stoek
' e were bhlamed for  of sec ord July 12
Lhs the ny Mt InaActive ——
il ',""""""" ""‘"’;"" Admiral Fyans in Lumber Co
. ther o lowmes o at
aled o0 abnut $ab .".“ Admiral Robley D Ewans hos been
slocted president of the Mexican-American
SHawo en spring Wheat Clamber Company  He uum W H
- " Haollister who has been m rst vion-
W Snowooneident  The resignation of G W |
e ".s-.mu from the directors also made a)|
‘ copower of  spring place (or Admiral Evens on the board |
’ fall thom year will prove - N—
u waexied inrgely he- The Nall Street “Fvening San. '

coroan the ground more | ) : ) X
e ninety 1w ardinarily The Wall Street edition of ,Tue EvexiNag

cwt anddat i heyond the Sox contains all the financial news and
avlopments can take | the stock and bond guotations to the close
of the murket. The closing quotations,
ry favemt mown, bt prac- | 0elding the “héd and ashod” prices, with
£ wheat 1w now fxed be- | additional news matter, are contained olso
torial change for the better Im the night sdition of Tue EveNiNg Sow I

sathor and motetares might aid
; R

Judgment aguinst the company on Mareh
25 for 12,230 Ihe company s an Ala
ama corporation formed to  Hnanos
the construction of 1wo rallroads. the
Mobile, Jackson und Ransas City Ral
road and the Chicago and Gulf Railway

"lh'- company received for e seryvices

stocas, bonds and notes from the twe
raliroad companies st I which
Bmolo and some 1t e g o Ihe two ra |
road companies have st been reor
ANZzZed 1o e New Uirleans. Malile
and  hicago Kalrowd C ampansy I he
Alabama Securnities Company has g

LUty of redemption (N certan sectrit jes

of the new company which were pledged
with other securities with the Metropah
tan Frust Company for  loan of §1 uw
made to Fdmund K Stally who s treas
drer of the Alabama Securitioet ompany
and to Alexander Melbvnald  Mr M

Donald diesd a tew menths ago and My
Stallo s wilhing to return to the treqsury
of the Alsbama Secunties Company
the hyvpothecated secunties on a tender
of the amount due on the notes they as
oured plus the assessment on the stock

rpard on the rearganization of the abhove

rallroads and interest The petitioning
oreditor believes the equity is more than
ample to pay the judgment if the s
curtiess are  protectad Annther anset
of the Alabama Secuntiess ( ompany 1s
Ans |5 sharesof (s capital stock par valye
about 7.0 10 the hands of My Seall
the treasyrer

REPORT OF H. B CILAVLIN (0.

Profits for Six Moanths of IDIG Nt I p o
P idend Requirements.

The semi-annual repart of the H R
Clafin Company seund vesterday shows
that the profita for the first half of this
your wers 85 0 ess than they were for
the sams pertod o 199 They were
8208 0. which 1a $88 000 less than dividend
requirements. The cause of the loas s
explained to the stockholders by John
Claflin, president of the concern. who save
ina general lnttar

“Our sales wera largar than for thk
correaponding season a vear ago but after
February the primary markets ware de.
moralized and much merchandise was
anld without profit  The fact that the
retail trade of the country has not suffered
with the wholesale trade indicates 4 fair
consumption of merchandise and ass.ros
the gradual reduction of the aggregate
tettile stocka to moderate proportions

“This season completes the twentisth
year since our incorporation.  The total
cash distnbution on the common stock
now reaches 148 per cant ~

Total dividends paid to date amount to
$11.308 2%

WRAPPINGS W f.’!!i_lll” AS HAw.

Got te Stop I, Sayy Driscoll, and the
Masor Is Inclined to Agree,

Wholesale dealers in ham and bacon
appearsd yosterday hefore Mayor Gaynor
1o appeal against the order made by
Commissioner  Driseoll  of the Bureau
of Weighta and Measures that burlap
and other wrappings put around the
meat shall not be weighad in with the
meat when it put s put upon the scales
Spokesmen from the Producs Exchange
urged that it had always lwen the cus.
tom to weigh the wrapped ariicle and
to inelude the coverings as part of the
weight. bhut the Mavor told the delega-
tin that he agresd with Mr. Drwsedall
that the question to e considersd was
nw as 1o what happened to be a trade
custom but whether the buyers got the
full weight of meat for which they paid
Although the Mayor was not prepared
yestorday to announce his decision off -
hand there m no doutr that he will sup-
port Mr Driseall

New Bridge Engineer.

Bridge Commissioner Martin has ap
pointed Charles (3 Armistrong a consule -
R caginess 1o the department 2t §7 50 o

war  Mr Armstrong s a graduate of the
“miversity of Hlinois o nd has been on gaged
in the butlding of the Auditorium Hotel
in Chicago, the Ansonis, the Baigran,
Industrial Runk and the Singer Buillding
in this sty He ol b amsiggivmd Lo supier
visory work an the constraetion of the new
municipal buillding

State of New York

Four Per Cent. Canal Improvement Bonds
Dated July 1st 1910 Due July 1st, 1960,
These bonds are legal and tax exempt in New York State and accepla-
ble 1o the State of New York as security for State deposits, to the Superin-
rendent of Insurance to secure policy holders and to the Superintendent
of Banks in trust for banks and trust companies.

Price on application To yield about 3.92,

JULY 15, 1910,

Canal improvement Gold is

Dated July 1. 1910 Due July |, 1980

Exempt trom Taxation

A legal investment of the highest type
tor Savings Banks and Trustees

These bonds are now on an attractive
investment basis,

Price on Application Yielding Over 3.95'.

White, Weld & Co.

S Nassau St The Rookery

New York

81,500,000

KOUNTZE BROS.

10 BROADWAY Tel. 3155 Cont
THE COTTON MNARKET. NORTHERN CENTRAL MELON.
Corering Pushes July Lp te 18 Conts Terms of Lease for W00 Years to the
Beneficial Shewners In Texas, but Peansyhania Rallroad.
1 ndesirable Ratns In Other Seetlons The directors of the Northern Central
Good Spot Sales Here. Railway Company approved yesterday
WEATHER FORFCART FOR COTTON STATES the report of the special committee on

for Sor'h Caroline Siuth Caroilna. Georgla. the subject of a lease (o the Pennsy!
Vabama and Misdssippl ansettiel with local  vania Railroad Company recommending
stowers to dsy and probabiy to morrow. HERY o j.qen for 9899 years on the basis of a

10 moderate southerty winds e
Vor lLouislana. showers to day and probabdbly guarantesd dividend of 8 per cent. on the

o

marrow lght 1o moderale s0uth to east winds. | COmpany 's total capital stock after 1t

For esstern Texas  generalls falr weather  has been increased by a stock dividend
to 4ay and probably to morrow light to moderale qof w0 per cont. and the further payment

sontherly to east winds on the present stock of a cash dividend |

}or weslern Tesas falr to fa+ and to morrow of 10 per cent
Yor \rkansas, generally fatr weatber to day The board of directors ordered that a
ind 1O MOLTrow copy of its action, accompanied by the
tor Teanessee And heatucay. thundentomms  renort of the special committee, he trans-

1w da) and prohabiy o MOrrow mitted to the Pennsyivania Railroad Com- |

Jiuly was still the cynosiure

sharpiy

there are many who believe that August
will furnish far more interesting develop-

It is being PRay for the action of its board of direc
h tors.  When the latter company acts a

speacial mesting of the Nothern Contral
stockholders will be callad to approve or
disapprove of the lease

adtched by svervhody, althoug

ments than any that seem likely to occur —pg papnevivania Railroad owns mora
hefore the current month expires  HOow- | epge 1 aif of the $10.342.5% of capital
ever 'hat
aarty in the day nearly §1 50 a bale, making | aince January, 1901, and there was & 12 .
« rise in two davs of about 85 a bale  Local par cent. stock dividend in 1907

and Wall

may be yesterday July ran Up  grock issued. This has paid 8 per cent

street shoris coversd and there - - -

was some busing attnibuted to Liverpool Permits (o Tear Donn %Nix Bualldings.

fears  Spot people sold supposedly ageinst '
cotton that is «oming heres from the Nouth |
and Liverpool (or de
& New (irleans hyll
1o e hales July wt 1T cents
rather active coverng 1o August At times
for local aad Wall Street int

Permits have been issued by the Super-
Livery on contracts, tendent of Buildings, Manhattan, for
eader offerad to sell demolshing the six five story buildings

Thers was Ot 130 to 143 Madison avenue and 123 to
127 Fast Thirty-first street. to make way
for the 8250 000 twelve story store and

month rose 4t one time 75 cents a bale "n.“w'“v‘ which & o cocupy that site

[ha nert crop monthe sympathiaed to
witns extant temporary with the strength
i the negr posl
shaorts made narvois by the advance n

the old

ariain amount of pew hoasving through

MARINE INTELLIGENCE,

MINIATURE ALMANAC THIS DAY
Sun rises M Sun et T2 Moon wis 11 M
HIGH WATKER THIS DAY

ns  Local and other

o, coverasd Alan thears was 4

. |
ommiss on hoysea dues o Yoallish e rap Sandy H's 1 A Gou Island - 25 Hell Gate is
rmpoarts froam parts of (he Vississippt Valley
el Atlant e Stgtes Heas v rains oconrred Arrived TwHvmsapay 1uly 1

in Miasisnippt Meridian getting 5 8 inches, | 3 Lusitania. Liverpoo: Juiy @
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. Mans othar stations in that Stata |
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stare as well as 0 Loawianas and Georgia »+ Hermadian Bern 148, July
thers was a4 precipitation of L 'a 'y 1 h S lrinidad Malils Fuiy 12
Moot v rains oecnrred in parte of Arkansas S Windermere 1uapam. July 3
The predi tion was for showers 1n Georgia Ss Fallg of N1t St Lusta, Juis
the (arnlin Alahama \hu-utm{\ and Ss arangew oa. Havany July @
Vlorda b arimat  the vield In Missis- | ‘::'"'"‘ - homas 'lyu‘n 10
st ares heing redaced awing ‘o the weevil fa :‘\' :"‘;!'OH e e d S,
siatiatia coverng Rffteen woevil infested s (meehans (iantauame July
conintios of that State show that from 1WA Ne Flortzel Halllas -

ey 1 there was A decregse in the vield ot s Momis. New (irieans. Tuly ¥
0 per cent oand f s estimated by some N Y Paso alveston Tul A

that the decragses this vear ms Comparad Sy Huron, Jaessogvilh Pty 11

with e o iwe e h greater than 4 par St Moaroe Norfoik 1oy 13

“pe The weervil s said to be on the in 3 L ictona de Larrinaga Philadeiphaia. Taly 1Y
cronse in par's of Tesas Spot sales wara ﬁc"rrqn-,.r h..u--' ore July 1.

aMeinlls reported here of 7.1 hales  Now Sa Luron. Fhila-eiphia, Iy 13

York exported 4701 hales 1o the ¢ ontinen!
At sasannah spot sales wers made of « loge

M Miliinocket Stackton July 14
NA Ity of Vverett, Hoston July

1t 4 v hales at an advance of ARRIVED vy

Retores the lose some recmssion o urred
on  realizing  Futher heneficial

mninly
show ears

5% La Provence at Havree from News Vark
Sl from New York
pton from New VYork

were reporied in levas and it e

tended by some that the rains 10 the [ sies from New York
ecasteorn belt of late have heen oo seatiore | ' ; ifnalo, at Hull from Sew York '
to interfere serioasiy with caltivation of Tralning ship Semport at Stockholm from

the finkds

tation of

T Tevas thers nas A precipl- | New Yors
t 14 inches at Menpietta, while |

At fifteen other stations a light precipite FATLED PROM POREION PONTS

tlan e

urred momea take the ground Ss Adriatic. for New York from Queenstow g

thnt i1 Tesas receives the normal amount | Se Kpiserin Auguste Victoria for New York

of puoist

prociiction in that Stats
e hgles  In e Tesas rased a cro

tre during July and August the ' from ! nm-.-’ )
® 15 Likely to reah e Fa or New York from Naples

for New York from Naples

of 4 11 a4h bales and they argue that wit Ss Imea di Genova for New York from Napies

Al Areh

thia vear of | M0 (08 gm0 res more

OUTOOING STHAMANIPA

ta and that | oo butlding of the Labarem Ity Hold- |

M arcount of the near matunty, ugh grade securnities dae

in from one to theee yeurs are partiey arly demrable for the
mvestmen. of temporary funds, being

Free from violent fluctuations

Ihe prce keeping close to the watunty value

Readily convertible into cash
There being a special demand for short term investments.

Send for Circular No. M-I, giving list of selected shert
term securifies now oblainable al prices to net from

4'2% to 6%
Guaranty Trust Company

of New York
28 Nassau Street, New York

Branch Oftices
Sth Ave. & 43d St., New York J3 Lombard St., London, E. C

CHARTERED 1506,

[ Brooklyn Trust Company

| Main Office: 177-179 Moatague Street.
! Bedford Branch: 1208 Fulton Street.

| Manhattan Office: c.': Wn!l S) & Broadway.
]

SUMMARY OF STATEMENT
AT CLOSE OF BUSINESS JUNE 30, 1910
RBSOURCES LIABILITIES
Bonds and Stocks $6.800576.10 Capth! and [ndivided
Hea! Y . 100,000 00 Profite - N
7,744,181 16 Deposnits '
3IT.h1293 Rc‘.:.r\md I'or Taxes and
Demand Loans (‘ash in reciation .
Vanit and Hanks . 0281514683 Dividend dues July 1, 1910

T 922,784,084 81
OFFICERS:

‘ | n&nﬁn‘: v Infﬁ.:-r-

J $1,000,000

‘THE FIFTH AVENUE BUILDING COMPANY
Three-Year 6% Secured Gold Coupon Notes

Dated May Ist, 1910, Due May 1st, 1913

| Interest May %t and November Ist,

Coupon Notes, $1,000 each, may be registered as to principal only.
UNITED STATES MORTGAGE AND TRUSTCOMPANY, Trustee

The Fifth Avenue Building Company is the owner of the new

Mfireproof office building at the corner of 23d Street and Fifth Avenue

(the site of the old Fifth Avenue Hotel).

TAX EXEMPT IN NEW YORK STATE

Subject to prior sale, we offer these Notes at par
and Interes!, ylelding 6 ..

¢ ireular on application,

BROWN BROTHERS & COMPANY

NEW YORK PHILADELPHIA SOSTON '
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| (jp— A - .
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RIMERN VA oronrcoy e TSVIBENES AND W :
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